FinEx Funds ICAV
5 George's Dock
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Ireland

August 17, 2021
Board of Directors Meeting Minutes

FinEx Fallen Angels UCITS ETF (RUB Hedged
Shares) — Distribution Calculation Methodology

Mr Bednall reported that the Fallen Angels RUB
Hedged ETF, as a dividend paying ETF, required a
Board resolution for the approval of the proposed
dividend calculation and payment methodology.

Mr Bednall outlined that the dividend would be
calculated and paid semi-annually for the six-
menthly periods 1st January to 30th June and 1st
July to 31st December. It would be calculated and
accumulated daily taking the daily Bank of Russia
Key Rate (Bloomberg Ticker: RREFKEYR) and
adding a spread of 1.5%, multiplied by the NAV/365.

He explained that the dividends would go ‘ex’ on the
1st February (or next business day where 1st
February was a holiday) and 1st August (or next
business day where 1st August was a holiday) and
would be paid within a week of the ‘ex’ date (the
“Distribution Calculation and Payment
Methodology”).

IT WAS RESOLVED that the Distribution
Calculation and Payment Methodology be and is
hereby approved.

Yours faithfully
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Director
For and on behalf of
FinEx Funds ICAV

17 aerycra 2021

Mporokon Cobpauuna CoBeTa AUPEKTOPORB

BupxkeBoi MHBECTULIMOHHBLIA (hoHa PUHIKC Ha
o6Gnurauuu Kateropuu "nagwue aHrensi” (knacc
aKumii ¢ pybneBbiMm xemikem) — MeTtogonorus
pacyeTa U Bbinnarsl AMBUACHO0B

-1 begHann coobwwun, 4TO (YHKLUWOHWPOBAHME
bupxeBoro UHBECTULMOHHOrO hoHaa PuHIKC Ha
obnwraynn kateropuu "naguwme adrens!” (knacc
akuuii ¢ pybneBbiM  XeKEM), SABMNSAKOLIErocs
hOHAOM, BbINMAYMBALMM AMBUAEHObI, TpebyeT
COOTBETCTBYOLLEro pewweHna CoBeTa AUPEKTOPOB
o6 yTBepxaeHUM npegnaraemoit MeTtogonoruu
pacueTa 1 BbiNnaThl AVBWOEHI0B.

-1 bepgHann onucan nopsaoKk, npvW  KOTOPOM
AvBugeHgbl OyayT paccuuThLIBATLCS "
BbINMAYMBATLCA pas B NONro4a 3a LWeCTUMECAYHbIE
nepuodbl — ¢ 1 sivBaps no 30 wioHs 1 ¢ 1 wona no
31 pexabpsa. Quengengbl ByayT paccuuTbiBaThCH U
HaKannueaTbCs eXeJHEeBHO Ha OCHOBE CneayoLLei
chopmyrbl: CymMa KNnio4eBor cTaBkm baHka Poccun
(vgeHTudpnkatop Bloomberg: RREFKEYR) B
npoueHTax nnoc 1,5%, ymHoxeHHas Ha CHA
®oHpa B 9T0T geHb (NAV) n genenHasn Ha 365.

OH nosicHun, 4TO 3KC-AMBUOEHAHbIE AaTbl ByayT
Hactynate 1 deBpana (unu Ha crnegylowumi
pabouuit geHb, ecnu 1 hespana Bbin Hepaboyum
AHem) n 1 asrycra (unu Ha crnegylowuii pabouni
OeHb, ecnu 1 aerycra Bbin Hepabouum gHEM), u
aveugeHgel ByayT BbINNAYMBaTbCA B TeYeHue
HeJenu rnocne 3KC-AMBWASHAHOW paTtbi (Oanee
«MeTtogonorus pacyeta 1 BelNNaTel ANBUAEHLOB ).

APUHATO PELUEHUE onobputs Metogonoruio
pacyeTa 1 BeinnaThbi AUBUOEHOOB.
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